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- '(37����²�/HLS]LJ
D� 5�FNEOLFN
E� 'DQN
F� $XVZHUWXQJ

- $XV�GHU�9RUVWDQGVDUEHLW
D� '(37
E� .DOHQGHU
F� *HVFKlIWVEHVRUJXQJ
G� (UVFKHLQXQJVELOG

- /DQGHVSRVDXQHQWDJ�8OP
- 626�²�6DYH�RXU�6RQJV
- 9HUDEVFKLHGXQJ�*�QWHU�.OHQN
- %HJHJQXQJVWDJXQJ������LQ�+LOGHVKHLP
- .LUFKHQWDJ�%UHPHQ
- ,Q�HLJHQHU�6DFKH
- )HULHQZXQVFK

/LHEH�%OlVHUJHVFKZLVWHU�LQ�GHQ�:HUNHQ�XQG�9HUElQGHQ�GHV�(3L'�H��9��
Å+LHU�LVW�JXW�VHLQ�´��PLW�GLHVHP�=LWDW�DXV�GHU�9HUNOlUXQJVJHVFKLFKWH�-HVX�EUDFKWH�%LVFKRI
:ROIJDQJ�+XEHU�]X�%HJLQQ�VHLQHU�3UHGLJW�GLH�(PSILQGXQJHQ�GHU�7HLOQHKPHULQQHQ�XQG
7HLOQHKPHU� DP� 3RVDXQHQWDJ� EHVRQGHUV� EHLP� 6FKOXVVJRWWHVGLHQVW� DXI� GHQ� 3XQNW�� 'LH
*HPHLQVFKDIW�GHV�NOLQJHQGHQ�(YDQJHOLXPV�ZlKUHQG�GHV�'HXWVFKHQ�(YDQJHOLVFKHQ� 3R�
VDXQHQWDJHV� LVW� I�U� DOOH�� GLH� HV� HUOHEW� KDEHQ�� HLQ� ZXQGHUEDUHV� HLQ]LJDUWLJHV� (UHLJQLV
JHZRUGHQ��'LH�:HOOH�GHU�%HJHLVWHUXQJ�]LHKW�VLFK�GXUFK�]DKOUHLFKH�(PDLOV�XQG�%ULHIH��GLH
PLFK�DOV�5HDNWLRQ�DXI�GHQ�'(37�HUUHLFKW�KDEHQ��(V� LVW�ZLH�HLQH�)RUWVHW]XQJ�GHU�JOlQ�
]HQGHQ�/DRODZHOOH�LP�=HQWUDOVWDGLRQ��%HVRQGHUV�GHU�6FKOXVVJRWWHVGLHQVW�KDW�VLFK�WLHI�LQ
GLH�+HU]HQ�GHU�%OlVHULQQHQ�XQG�%OlVHU�HLQJHSUlJW��'LH�.ODQJI�OOH�GHU��������%OlVHU�KDW�
WH�HWZDV�8QEHVFKUHLEOLFKHV��PDQ�PXVV�HV�HLQIDFK�HUOHEW�KDEHQ��XP�]X�YHUVWHKHQ��ZDU�
XP�VR�YLHOH�WLHI�EHU�KUW�XQG�HUJULIIHQ�ZDUHQ��DOV�]XP�6FKOXVV�GDV�Å*ORULD�VHL�GLU�JHVXQ�
JHQ´��DQJHVWLPPW�ZXUGH��9LHOOHLFKW�ZXUGH�HEHQ�GDV�I�U�DOOH�VS�UEDU��*RWWHV�6WLPPH�KDW
VLFK�HLQJHPLVFKW�XQG�GDV�0XVL]LHUHQ�]X�HLQHP�JUR�HQ�.ODQJ�JHI�JW��GHU�ZLH�HLQH�Å+|U�
EOXPH´�ZHLW��EHU�GDV�6WDGLRQ�KLQDXVJHZDFKVHQ�LVW��6R�EOHLEW�HWZDV�8QHUNOlUOLFKHV�DXV
GLHVHQ�7DJHQ��GDV�*RWWHV�*HKHLPQLV�XQG�*HVFKHQN�DQ�DOOH�LVW��GLH�HV�PLWHUOHEW�KDEHQ�
'DV�]HLJHQ�GLH� YLHOHQ�5HDNWLRQHQ�ELV�KLQ� ]XP� ,QWHUQHWSRUWDO�ZZZ�\RXWXEH�FRP�� %HLP
'(37� ��� LQ� /HLS]LJ�ZDU� ÅJXW� VHLQ´�� 'DV� KDW� DXV� GLHVHP�:RFKHQHQGH� HLQ� JUR�HV� )HVW
ZHUGHQ�ODVVHQ��*RWW�VHL�'DQN�
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'DQN� VHL� DEHU� DXFK� DOOHQ�� GLH� GD]X�PLWJHKROIHQ�� GLH� GDUDQ�PLWJHDUEHLWHW� KDEHQ�� 1D�
PHQWOLFK�XQG�VWHOOYHUWUHWHQG�I�U�YLHOH�DQGHUH�VHLHQ�KLHU�EHVRQGHUV�.ODXV�*HLJHU�DOV�3UR�
MHNWOHLWHU�� -|UJ�0LFKDHO� 6FKOHJHO� DOV� VHLQ� 6WHOOYHUWUHWHU� XQG� &KULVWRSK� .XQ]H� DOV� *H�
VFKlIWVI�KUHU�GHU�630�HUZlKQW��GDQHEHQ�DOOH�0LWJOLHGHU�GHU�'(37� ��$XVVFK�VVH�ZLH� LP
0XVLN��� 7KHRORJLVFKHQ��� gIIHQWOLFKNHLWV��� 2UJDQLVDWLRQV��� )LQDQ]�� � XQG� *HVDPWDXV�
VFKXVV�� 0LW� JUR�HU� %HKDUUOLFKNHLW� XQG� 7UHXH� KDEHQ� VLH� DOOH� I�U� GHQ� 7UDXP� YRP� 3R�
VDXQHQWDJ�JHDUEHLWHW��9LHOH�+HOIHULQQHQ�XQG�+HOIHU�YRP�'XSORKDXV�DQJHIDQJHQ��EHU�GLH
,QVWUXPHQWHQDXIEHZDKUXQJ� ELV� ]XP� 'XUFKKDOWHQ� LP� VWLFNLJHQ� 2UJ��%�UR� KDEHQ� LKUHQ
JDQ]� XQYHUZHFKVHOEDUHQ� %HLWUDJ� ]XP�*HOLQJHQ� GHU� /HLS]LJHU� 7DJH� JHJHEHQ�� )DVW� QH�
EHQEHL�ZXUGH�GDUDXV�QRFK�HLQ�:HOWUHNRUG��GHU�LQV�*XLQQHVVEXFK��JHNRPPHQ�LVW�
5HNRUGYHUGlFKWLJ�ZDUHQ�YRU�DOOHP�DXFK�GLH�YLHOHQ�%OlVHULQQHQ�XQG�%OlVHU��GLH�PLW�LKUHU
)U|KOLFKNHLW�XQG�LKUHQ�,QVWUXPHQWHQ�HLQH�JXWH�6WLPPXQJ�LQ�GLH�6WDGW�JHWUDJHQ�KDEHQ�
'DUDQ�KDW�MHGH�XQG�MHGHU�HLQHQ�DNWLYHQ�$QWHLO��%HJHLVWHUW�KDW�DEHU�DXFK�GLH�6WDGW�/HLS�
]LJ��GLH�VLFK�PLW�YLHOHQ�LKUHU�9HUWUHWHULQQHQ�DOV�DXIPHUNVDPH�XQG�OLHEHYROOH�*DVWJHEHULQ
HUZLHVHQ�KDW��'LHV�KDEH�LFK�DXFK�QRFK�HLQPDO�LQ�HLQHP�'DQNHVEULHI�DQ�2EHUE�UJHUPHL�
VWHU�%XUNKDUG�-XQJ�]XP�$XVGUXFN�JHEUDFKW�
'DQNEDU�VLQG�ZLU�DXFK�GHQ�7H[WHUQ�XQG�.RPSRQLVWHQ��GLH�I�U�GHQ�PXVLNDOLVFK�LQKDOWOL�
FKHQ�5HLFKWXP�GHV�'(37�JHVRUJW�KDEHQ��9LHOH�GHU� /LHGHU�XQG�.RPSRVLWLRQHQ�ZHUGHQ
ZHLW��EHU�GHQ�2KUHQ%OLFNPDO�GLHVHU�7DJH�KLQDXV�UHLFKHQ�
'LH� $XVZHUWXQJHQ� XQG�1DFKDUEHLWHQ� ]XP� 3RVDXQHQWDJ� LQ� /HLS]LJ� VLQG� LP� *DQJH�� 6R
ZLUG�HV�DP����� 6HSWHPEHU� LQ� /HLS]LJ�HLQH�$XVZHUWXQJVWDJXQJ�PLW�DOOHQ�9HUDQWZRUWOL�
FKHQ�JHEHQ��'LHVH�7DJXQJ�ZLUG�QRFK�HLQPDO�HLQ�5HV�PHH�GHV�'(37����]LHKHQ�XQG�VLFK
DXFK�PLW�GHU�)UDJH�HLQHV�]XN�QIWLJHQ�3RVDXQHQWDJHV�EHIDVVHQ��$QJHVLFKWV�GHU�YLHU�-DK�
UH� GDXHUQGHQ� 9RUEHUHLWXQJV]HLW� �DXFK� ZHQQ� GLHVH� VLFK� ]XN�QIWLJ� VLFKHU� UHGX]LHUHQ
Z�UGH�� LVW� HLQ� HKHU� JU|�HUHU� 5K\WKPXV� �DFKW� ELV� ]HKQ� -DKUH�� ZDKUVFKHLQOLFK�� 'D� GLH
KDXVKDOWVWHFKQLVFKH�$XVZHUWXQJ�GHV�'(37�QRFK�QLFKW�DEJHVFKORVVHQ�LVW��NDQQ�]XP�MHW�
]LJHQ�=HLWSXQNW�QRFK�NHLQH�VDFKJHPl�H�$XVVDJH�]XP� ILQDQ]LHOOHQ�$EVFKOXVV�GHV� 3R�
VDXQHQWDJHV�JHPDFKW�ZHUGHQ��'LH�9HUDQWZRUWOLFKHQ�VLQG�DOOHUGLQJV�]XYHUVLFKWOLFK��GDVV
GLH�3ODQXQJHQ�VLFK�DXFK�GXUFK�GLH�6FKOXVVUHFKQXQJHQ�EHVWlWLJHQ�ZHUGHQ�
(LQ�6FKZHUSXQNWWKHPD�I�U�GLH�6LW]XQJ�GHV�*HVDPWYRUVWDQGHV�LP�-XQL�ZDU�GLH�1DFKEH�
VSUHFKXQJ�GHV�'(37�����GHU�LQ�2UJDQLVDWLRQ�XQG�'XUFKI�KUXQJ�GDV�XQHLQJHVFKUlQNWH
/RE�GHV�9RUVWDQGV� IDQG��(LQKHOOLJH�0HLQXQJ��'DV�ZDU�HLQ� I�U�DOOH� WROOHV�(UOHEQLV��'DU�
�EHU�KLQDXV�ZXUGHQ�DXFK�GLH�NULWLVFKHQ�3XQNWH��GLH�HLQH�VROFKH�*UR�YHUDQVWDOWXQJ�LP�
PHU�DXFK�KDW��LQ�GHQ�%OLFN�JHQRPPHQ��8QWHU�GHP�9RU]HLFKHQ�GHU�)UHXGH�XQG�GHV�*H�
OLQJHQV�ZXUGHQ�DXFK�GLH�0DQNRV�DXIJHOLVWHW��XP�GLHVH�DOV�9HUEHVVHUXQJVSRWHQWLDO� I�U
GLH�=XNXQIW�LP�%OLFN�]X�EHKDOWHQ�
:LH� EHUHLWV� DQJHN�QGLJW�� KDW� GHU� 9RUVWDQG� GLH� 1HXDXIODJH� GHV� (3L'� �� .DOHQGHUV� EH�
VFKORVVHQ��,Q�GLHVHP�=XVDPPHQKDQJ�ELWWHQ�ZLU�GLH�:HUNH�XQG�9HUElQGH�XP�0LWWHLOXQJ
ZLFKWLJHU�%OlVHUWHUPLQH��VRZHLW�QRFK�QLFKW�JHVFKHKHQ���GLH�LQV�-DKUHVNDOHQGDULXP�����
(LQJDQJ�ILQGHQ�VROOHQ��XQG�GLH�0LWWHLOXQJ�GHU�EHQ|WLJWHQ�6W�FN]DKOHQ�I�U�GLH�LQVJHVDPW
]X�IHUWLJHQGH�$XIODJH�
,Q]ZLVFKHQ� LVW� DXI� GHU� *UXQGODJH� GHV� ELVKHULJHQ� 9HUWUDJHV� XQG� VHLQHU� 5DKPHQEHGLQ�
JXQJHQ�HLQ�XQEHIULVWHWHU�9HUWUDJ�]XU�*HVFKlIWVEHVRUJXQJ� I�U�GHQ�(3L'�GXUFK�GDV�3R�
VDXQHQZHUN�:HVWIDOHQ�JHVFKORVVHQ�ZRUGHQ��'DEHL�ZXUGH�GHU�%HVFKOXVV�GHU�3RVDXQHQ�
UDWVWDJXQJ�LQ�+RIJHLVPDU�XPJHVHW]W�
'HQ�6FKZXQJ�GHV�'(37�PLWQHKPHQ�LQ�GHQ�(3L'�$OOWDJ�²�DXFK�GDUXP�JHKW�HV��8QG�GHU
QHXH� (3,'�)O\HU� Å,FK� VLQJH� GLU�PLW� +HU]� XQG�0XQGVW�FN´� LVW� YLHOOHLFKW� HLQ� JHOXQJHQHV
%HLVSLHO�I�U�GLHVHV�$QOLHJHQ��YHUVWHKW�VLFK�DOV�$UEHLWVKLOIH�I�U�DOOH�:HUNH�XQG�9HUElQGH�
XP� GLH� $WWUDNWLYLWlW� GHU� 3RVDXQHQFKRUDUEHLW� 0HQVFKHQ� YRU� 2UW� QDKH� ]X� EULQJHQ� �GHU
)O\HU�NDQQ�LQ�GHU�*HVFKlIWVVWHOOH�DXFK�LQ�JU|�HUHU�6W�FN]DKO�EHVWHOOW�ZHUGHQ���8QWHU�GLH�
VHU�3HUVSHNWLYH�ZLUG�DXFK�GLH�=XVDPPHQOHJXQJ�GHU�2KUHQ%OLFNPDO�+RPHSDJH�PLW�GHU
(3L'�+RPHSDJH��EHUOHJW��'DV�]XP�3RVDXQHQWDJ�JHZRQQHQH�(UVFKHLQXQJVELOG�GHU�9HU�
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EDQGVDUEHLW�VROO�QLFKW�HLQIDFK�ZLHGHU�LQ�GHU�6FKXEODGH�YHUVFKZLQGHQ��'DUDQ�NQ�SIW�VLFK
DXFK� GLH� )UDJH�� /DVVHQ� ZLU� HV� ]X�� GDVV� GLH� (UIDKUXQJ� GHV� '(37� DXFK� XQVHU� (UVFKHL�
QXQJVELOG�QDFKKDOWLJ�YHUlQGHUW"�'HU�9RUVWDQG�PHLQW�GD]X��-D�
9RP�'(37�LQ�/HLS]LJ�]XP�/DQGHVSRVDXQHQWDJ�QDFK�8OP�]ZHL�:RFKHQ�VSlWHU�JLQJ�IDVW
VR�HWZDV�ZLH� HLQ�6RQGHU]XJ��8QG� IDVW������%OlVHULQQHQ�XQG�%OlVHU�KDEHQ�DQ�GLHVHP
JU|�WHQ�/DQGHVSRVDXQHQWDJHV�HLQHV�:HUNHV�WHLOJHQRPPHQ��9LHOOHLFKW�LVW�HV�HLQ�=HLFKHQ
GDI�U�� GDVV� GLH� %OlVHULQQHQ� XQG� %OlVHU� EHLP� /RE� *RWWHV�PLW� LKUHQ� ,QVWUXPHQWHQ� GHQ
0XQG�QLFKW�YROO�JHQXJ�QHKPHQ�N|QQHQ��6R�LVW�DXFK�GLHV�HLQ�(UOHEQLV�GHU�;;/�.DWHJRULH�
ZHQQ�������%OlVHULQQHQ�XQG�%OlVHU�LP�8OPHU�0�QVWHU�PXVL]LHUHQ��(V�WXW�JXW��ZHQQ�ZLU
LP�=HLWDOWHU�GHU�+RFKWHFKQRORJLH�ZLHGHU�EHJLQQHQ�N|QQHQ�� LQ�*RWWHVGLHQVWHQ�]X�VWDX�
QHQ��'D�ZLUG�GDV�0RWWR� Å,KU�VROOW� OHEHQ�´�DXV�GHU� -DKUHVORVXQJ�DXI�JDQ]�HLJHQH�:HLVH
OHEHQGLJ��:XQGHUW�HV�GD�QRFK��ZHQQ�GLH�:�UWWHPEHUJHU�ZLH�LQ�HLQHP�%XFKWLWHO�YRP�3R�
VDXQHQWDJ�DOV�9RUSODW]�GHV�+LPPHOV�VSUHFKHQ"�$OOHQ�9HUDQWZRUWOLFKHQ�PHLQH�KHU]OLFKHQ
*O�FNZ�QVFKH�
%HPHUNHQVZHUW�DXFK�GLH�&'�9RUVWHOOXQJ�626� ²Å6DYH� RXU� VRQJV´�� HLQ� 3URMHNW� GHU� UH�
IRUPLHUWHQ�.LUFKH�� GDVV�JDQ]�PD�JHEOLFK� YRQ� /DQGHVSRVDXQHQZDUWLQ�+HOJD�+RRJODQG
XPJHVHW]W�ZXUGH��(QWVWDQGHQ� LVW�HLQH�&'�PLW�PRGHUQHQ�$UUDQJHPHQWV�]X�QHXHQ�XQG
lOWHUHQ� .LUFKHQOLHGHUQ�� GLH� ]XP� 0LWVLQJHQ� HUPXWLJW� XQG� KHUDXVIRUGHUW�� (V� EOHLEW� ]X
Z�QVFKHQ�� GDVV� GDV� QDFKKDOWLJ� JHOLQJW�� 6FKRQ� GLH� 9RUVWHOOXQJ� GHU� &'� DP� ��� -XQLZR�
FKHQHQGH�LQ�/HHU�2VWIULHVODQG�ZXUGH�GLHVHP�$QVSUXFK�PHKU�DOV�JHUHFKW�
$P�VHOEHQ�7DJ�ZXUGH�LQ�:HUPHOVNLUFKHQ�/DQGHVSRVDXQHQZDUW�*�QWHU�.OHQN�QDFK���
'LHQVWMDKUHQ�LQ�GHQ�5XKHVWDQG�YHUDEVFKLHGHW��9LHOH�Å:HJJHIlKUWHQ´�ZDUHQ�JHNRPPHQ�
XP�LQ�HLQHP�(PSIDQJ�PLW�DQVFKOLH�HQGHP�*RWWHVGLHQVW�GLH�YLHOIlOWLJHQ�9HUGLHQVWH�YRQ
/3:�*��.OHQN�]X�Z�UGLJHQ��0RGHULHUW�KDW�GHQ�1DFKPLWWDJ�GHU�QHXH�UKHLQLVFKH�/DQGHV�
REPDQQ�)ULHGHPDQQ�6FKPLGW�(JJHUW�� ,PPHU�ZLHGHU�NDPHQ� LQ�GHQ�*UX�ZRUWHQ�GLH�XQ�
YHUZHFKVHOEDUH�2ULJLQDOLWlW� XQG�GHU�+XPRU� GHV�9HUDEVFKLHGHWHQ� ]XU� 6SUDFKH�� 6R� ZDU
ZHQLJHU�:HKPXW� DOV� YLHOPHKU� GDV� /DFKHQ� DQ� GHU� 7DJHVRUGQXQJ�� IUHL� QDFK� GHP� UKHL�
QLVFK�N|OVFKHQ�0RWWR��Å(W�KlWW�QRFK�LPPHU�MRW�MHJDQJH´
+LQ]XZHLVHQ�EOHLEW�QRFK�DXI�GLH�%HJHJQXQJVWDJXQJ�GHV�(3L'�YRP����ELV�����6HSWHP�
EHU� ����� LQ� +LOGHVKHLP�� 'LH� $XVVFKUHLEXQJ� GHU� 7DJXQJ� XQWHU� GHP� 7KHPD�� Å*RWWHV�
GLHQVW�LP�:DQGHO�²�DP�%HLVSLHO�QHXHU�JHLVWOLFKHU�/LHGHU´�LVW�XQWHU�ZZZ�HSLG�GH�DEUXIEDU
XQG�ZDU�EHUHLWV�%HVWDQGWHLO�GHV�OHW]WHQ�5XQGEULHIHV��%HLJHI�JW�VHL�KLHU�HLQH�YRUOlXILJH
7DJXQJV�EHUVLFKW��V��$QKDQJ���$QPHOGXQJHQ�VLQG�QRFK�P|JOLFK�XQG�HUZ�QVFKW�
,Q]ZLVFKHQ�VLQG�DXFK�GLH�(LQODGXQJHQ�I�U�GHQ�.LUFKHQWDJ�LQ�%UHPHQ�YHUVFKLFNW��'D]X
ZLUG�I�U�GLH�%OlVHULQQHQ�XQG�%OlVHU�HLQ�.LUFKHQWDJVEOlVHUKHIW�,9�HUVFKHLQHQ��'LH�.RQGL�
WLRQHQ�]X�GLHVHP�+HIW��GDVV�GDV��*ORULD������HUVHW]W��VLQG�GHQ�$ERQQHQWHQ�XQG�&K|UHQ
EHUHLWV�PLWJHWHLOW�
,P�$QVFKUHLEHQ�GHV�.LUFKHQWDJHV�DQ�GLH�%OlVHU�KHL�W�HV��Å6LQJW�QHXH�/LHGHU��MDXFK]W�PLW
7URPSHWHQ�XQG�3RVDXQHQ��VDJHQ�GLH�3VDOPHQ��2E�7HQRUVWLPPH�RGHU�$OW��RE�7XED�RGHU
+RUQ�²�6LH�VLQG�]XP�0LWPDFKHQ�KHU]OLFK�HLQJHODGHQ�´�2E��EHU�GLH�&K|UH�RGHU�HLQ]HOQ�
GLH�%OlVHULQQHQ�XQG�%OlVHU�VLQG�KHU]OLFK�HLQJHODGHQ�XQG�HUKDOWHQ�GHQ�)DKUDXVZHLV�GHV
.LUFKHQWDJHV� I�U� LKUH� (LQVlW]H� NRVWHQORV�� 'HU� $QPHOGHVFKOXVV� LVW� GHU� ���� 1RYHPEHU
����� �0LWZLUNXQJVEHGLQJXQJHQ�XQG�9RUDQPHOGHXQWHUODJHQ�DE� 6HSWHPEHU������XQWHU
ZZZ�NLUFKHQWDJ�GH�FKRHUH�� Å2KUHQ%OLFNPDO�´��VFK|Q��ZHQQ�ZLU�XQV� � LQ�%UHPHQ�ZLHGHU�
VHKHQ��,FK�IUHXH�PLFK�EHUHLWV�GDUDXI�



8QG�]XP�JXWHQ�6FKOXVV�QRFK�HLQH�$QPHUNXQJ� LQ�HLJHQHU�6DFKH�� (QGH�$SULO�HUIROJWH
PHLQH�9HUDEVFKLHGXQJ�DOV�/DQGHVREPDQQ�GHV�3RVDXQHQZHUNHV�LQ�GHU�(.Y:��*OHLFK]HL�
WLJ�ZXUGH�PHLQ�1DFKIROJHU�3IDUUHU�&KULVWRSK�)LVFKHU�DXV�/�EEHFNH�HLQJHI�KUW�XQG�DOV
ZHLWHUH�/DQGHVREOHXWH�-|UJ�.XKOPDQQ��)LQDQ]HQ��XQG��3IDUUHU�3HWHU�*UHZH�DXV�*HOVHQ�
NLUFKHQ��(LQH�EHVRQGHUH�)UHXGH�ZDU�GLH�IHVWOLFKH�(LQI�KUXQJ�YRQ�/3:�'DQLHO�6DOLQJD�LQ
GHU�6W��9LFWRUNLUFKH�LQ�6FKZHUWH��6R�KDEHQ�DXFK�GLH�:HVWIDOHQ�ZLHGHU�HLQH�QHXH�3HUVSHN�
WLYH�
,Q�GHQ�QlFKVWHQ�:RFKHQ�EHJLQQHQ�QDFK�XQG�QDFK�LQ�GHQ�HLQ]HOQHQ�%XQGHVOlQGHUQ�GLH
6RPPHUIHULHQ�� ,P� 1DPHQ� GHV� 9RUVWDQGHV� GHV� (YDQJHOLVFKHQ� 3RVDXQHQGLHQVWHV� LQ
'HXWVFKODQG�Z�QVFKH�LFK�DOOHQ�9HUDQWZRUWOLFKHQ�VRZLH�GHQ�%OlVHULQQHQ�XQG�%OlVHUQ�LQ
XQVHUHQ�3RVDXQHQFK|UHQ�HUKROVDPH�7DJH�XQG�*RWWHV�EHK�WHQGHV�*HOHLW�DXI�DOOHQ�:H�
JHQ�
,Q�KHU]OLFKHU�9HUEXQGHQKHLW�JU��W�6LH�(XFK
,KU�(XHU

%HUQKDUG�6LODVFKL
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